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FINANCIAL AND COMMERCIAL

SATUIIDAT Sept 17 1004

Tho matter which occupied Wall Streets
attention today to tho exolunlon of nearly
everything olso was the weekly bank state
ment this being the flrst time In months
that tho speculators have seen1 fit to pay
tho bank return such a compliment Be

the publication of the statement the
was dull and heavy a rather un-

favorable exhibit of bank conditions being
generally feared These expectations were
moro than fulfilled The bank eurplua-
vus reduced by 0083000 BO that the total

BurpliiH ID now but onehalf what It
was three weeks loans having in
the meantime todays reported expansion
of 10472000 being Included risen 42

and standing at 1140058800 or
fnr and away the largest sum over known-
to tho Now York Clearing House The
loss of cash by the banks during the week
was 8400800 or two million dollars
morn than was reckoned upon in advance
and was said to bo due to unusually large
transfers of money to the interior yester-
day afternoon Comment upon the state
of affairs here revealed seems quite un
necenary It Is Improbable that any such
rate of decroaso in bank reserves as here
shown wilt be steadily continued Inas-
much as n rise in money rotes which can-
not now be long postponed will bring tho
trust companies and other institutions-
not represented in tho Clearing House
Into tho market as BO that
some of tlui burden will bo
shifted from the Hhoulders of the Clearing
Homo banks Hut oven with such aid
the case can be but little alleviated It the
gross loans themselves however accounted-
or distributed continue to enlarge Tho
Mune situation prcsunU Itself that invariably
does at this tiiuo of the year despite a host
of prophecies to the contrary The West
and South ask the groat financial centres-
of the country for a huge sum of money
with which to move tho crops even If their
demand bo no more than a recall of their
own funds previously deposited This
demand i now In progress exceptionally
increased by the high price of the com-
modities which the farmers and planters
are selling In the past under such cir-
cumstances all that Wall Street has over
hoped to do was to check as far as possible-
the reduction In bank loans on speculative
collateral which the outflow of funds neces-
sitated but In almost every instance the
curtailment of speculative credit has de-

spite nil efforts to prevent It been large
This yearWall Street or a certain element In
it has apparently been possessed with
the Idea that not only can it avert the con-
traction of bank loans normal to the period
hut that It can go on expanding these loans
for purely speculative purposes In the face
of a vanishing brink surplus to figures
that make new high records
The end of the experiment Is not yet It
is true and it will ho very interesting to
observe just what the end will be

Following the publication of the bank
statement there was a plain attempt to
rally the market In the manner that was
more or less successfully accomplished last
Saturday but tho effort was a failure
Stocks flowed readily from the hands of

and the market closed at a general
In the final one or two minutes

of tho Stock Exchange session another
endeavor was made to force a small ad
vance but hero too the manipulation-
was Ineffective Bidding up such issues
as those of the Standard Rope and Twine
Company and such stocks as the Union
Bag and Paper common and
Detroit Southern sliare was naturally
not taken seriously neither was any Inter
est excited by a show of strength in Toledo-
St Louis and Western and Denver and
Rio Grande A further heavy fall in the
price of wheat passed unnoticed principally-
for the no doubt that it is well
understood that however strong may be
the reasons for n relatively high price
for wheat and other agricultural staples-
at present a large share of HIM recent ad
vance in these commodities ha been duo
to speculation nul lliui In rhn
grain markets arts us desirous of taking
profits at time us ate other i ople The
Southern Pacifics July earnings state
ment showed a surprising falling off In
gross of nearly 300000 which was how-
ever reduced by curtailment of operating
expenses to a not loss of but 70138 The
annual report of the Heading companies
today published explains in considerable
degree the recent rise In tho Heading
Readings earnings for the year were
to bo 04 per cent on tho common stock
of tho company or If expenditures for Im-

provements Ac are counted in about
8 per cent Considering that these earn-
ings are the rOult of a year admittedly
mpro favorable for the coal trade than ran
ordinarily be expected no large distribu-
tion upon tho Reading common shares
can bo expected and there Is nu
thority for the statement that no distribu
tion at nil Is at present meditated i
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TIlE OUTSIDE MARKED

The market for outside securities dis-
played the usual Saturday dulness There
was little of the late activity exhibited aside
from that which took place In American Can
and Manhattan Transit Prices In the Initial
trading displayed firmness but In the last
hour an Irregular tendency was manifested
American Can preferred was under rood sup-
port and after oDcnlnsr up S Per cent It
gradually moved up I per cent further
with only a slight reaction at the close
Northern Securities was heavy on limited
dealings International Mercantile
issues were stronger under a better
The common up K per cent while the
preferred was cent

New Hallway Issues which have
been neglected a period advanced

for time preferred on light Ameri-
can Issues were materially
higher In the bid Standard Oil was 3

The shares were generally
flt the opening but reacted

fort the bonds American Tobacco
new Ca when Issued a fraction
Th Seaboard Air unchanged-

The transactions In the market today were
as follows
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LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS
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Dominion Securttlei
Electric noat common
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Electric Vehicle common
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Electric LesS Reduction com
Kleotrto Lead Reduction
Empire Steel common
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Northern Pacific wl
Northern Securities
New Street Railway Corn
New Street Railway pM
OtlsKlevatorCompanycom-
Otli Elevator Company pfd
PhTEU Gold Mtnlnt

lit pfd
Pope Uanufacturlnxil pfd
Royal Baking Powder common
Royal flaking Powder preferred
Safety Car Light and Heat Co
Si Louis Transit common
Seaboard Air Line common
Seaboard Air Line preferred

Pacific pfd wU
Standard Oil Co of N J
Standard Milling
Standard UUllntr pfd
Storage Power
Tennessee Copper
Tonopah Qold tuning Oo

Union Copper
Vales Typewriter
Union Typewriter tat pfd
Union Typewriter 2d pfd
United Railways of 3tLouli pfd
Washington Railway and Electrlo-
WashUfton Railway sod Elea ptd
Worthington Pump pfd
Wbtte Knob Copper

7ie
too

IOM

70
27
30

American Writing Papers
iBtnnatlonil Salt to
New Orleani Railway 4U
New Vork Crntral deb 4s
tit aboard Air Line 6s-

Btandard Milling s-

VirginiaCarolina Chemical 6s-

Yublntlun Jltllwsr A Electrla-

4iraiLADELPIIIA QUOTATIONS

kM 10
22 i-

ConTraeNJ
DlaSteel U-

EltcStor C 7
RlrcStorpf t e

l
FalrmtPkT u3
IntCoofNA 24 24

a
RR 0J 41

i ITI
North Pa ItS
PhllaCo 42 tt

R

PhllaAErle M
t

S
jcs i-

l M
IS-

tlnlonTrar 6-

Uju I Co
Vehbach Co 20 nB-

OKUS
I07-

MNJConll ir o-

XewkPaSs
IVnTra altsin-Tiao4 MM 1

6H
C

30 40
70 Ho

10120

pIe IiC

34 aM

H

I OlI 0 i

JAI 30

18
1 47 I

I U 40
201 28

70
4H

O 1182 138
I Oal 103H

Oreo 30 32
a4
03 oo
10 18

Pop 41 Oli
HO

1 R 20
120 I 28
104 106
1 180

11 III

113H
045 04B

o iI 16I H
20 30

7 B
I I iIS

BI
1 10
110

DOli OBI10
72 73

I

3Jl H-

01D
70 77
60 09
744

001
73

I 00
831

Dd Asked
Am ny Co 4D PaSterl

L SuP Pa FI itt H

c1
8 Susq tr St U

7 U

II i
D

I alt r n s

rna h f
P 21 I

04
I 5

1 54
41 14
74

34 34

170

824
41

634 034
I 74

4714

44
Ill 134

37

76

434
2934 294

Southern I I 34

84
1

I 1 24

I 0 i 22

78
0934
9874

744
0 94

8334

Did Asked
43t t 50-

Con 34
Coo I Mup Pt ls I I

2 lttitSSICO 7 7

PSIIaRT
25

6 4

Leidgtt Ncr
bId

II

Snl

>

> <

°°

LATEST QUOTATIONS OF GUAR-
ANTEED STOCKS

A
Albany A Vermont

Western
Atlanta A Cnarlolto Air Line

A
A OAUtMi-
MobCreok

Htrtuhtre
DIf iker3tAPFl-
oston A Albany
loi ton A

iton AProitdence
Broadway A Seventh Avenue
Ilrooklrn R R-
Caniden Burlington County
CatawUu
CatawlasaRKUpfd-

nhattaboooheeAaulf
Chestnut Hill
Christopher A Tenth Street

OolumbusAXenla-
Ooroord Montreal
Concord A Portsmouth
Oonn A n pfd
Ooan River

Michigan
Delaware A Brook

Dry Pock East 4 D
Pennsylvania

KUWrn
Elmlra A wilUamsport com
Etalra ft Dfd
ErIe Kalamazoo
Erie A Plttsburr
421 St A Grand St Ferry
nort 4

A Banking
Ooihen A
Grand River Valley
OreeneRR
PH MtJAL

A Conn W
Hereford
Illinois Line
Jseluon Lansing A Saginaw

Ka4ama oo Ails A U lUDlds
Kansai FS A M
Lake Shore slock
UltRa Miami
Little Schurlklll N n A N C
Louisiana A Missouri River
Lykens

coal
Man A Lawrence
Mau Valley
Suite
MoMIe A

Morris Canal 4 n com
Morris Canal 4 U Co pfd
Storm
Nashua Lowell
Nasbvllle A Decatur

Nonh Carolina

North Pennsylvania

Old Colony
A Syracuse

Paterson 4 River

Philadelphia oer 4 Nor
A Trenton

Pit is Bess ALE com
Pitts Beas ALE nfd-

Pitts A rough
Providence A
Providence A Worcester
P ns elaer 4 Saratora
Rochester 4 Ueneseo

Home Wattrtown 4 Og
4 Whitehall

Saratoca 4 Schenectady
snaron
Spuvten Durvll 4UtM
Second Avenue
Slith Avenue
Syracuse O A Co

Twentythird Street
United V J R R 4 Canal Co
Upper Coos

DlackRiver
utica Asusq V
Utica Clinton

of New Vork
Vermont 4 Mauachuselts
Ware River
Warren NJ
American 4 C
Commercial Union
Commercial Union of M
Franklin Telegraph
Gold A

Pacino A Atlantic Telegraph 4
Southern A S

LATEST QUOTATIONS
COMPANIES

AmLt ATrac
Am Lt ATrae preferred
hay State 140
Buffalo City
BtlOalo City 1st 6a 1047
Cent IM7
Columbus oas tat
Coo Gas of N J 1st con s ISJO
heaver Gsa A Electilc
Denver 8ai A Electric lIt 6s 1940
Equitable Oas 1st con 6s 19S-
3rt lit tl 1026
Grand Rapids 1st 6s 1915

ISO
Indianapolis lot n IWO

Gas ISO
Jackson Oas Itt Ss IOT7
Lafayette lit 6s 4

4 W V lit at 1K3
Madison Wls 1st 0s 1

Mutual
New Amsterdam 6s IMS
N V 4 E n 1st 6s 1B44
Oslo A lad lit Ss 1034

Mo 1087-

IV4i
Standard N Y
Standard NY preferred

iStaadardN y
Syracuse IslAm 1MB

Dt4
ssa

I SI

7
t 14 f7

4
S

j1s
S 21

10 22IO 23
JO6
ua 12

I UO
40

IU
ng

I 2a
S W 10al 12

10
Ir

7 1M III
I 11 40Ware ll I

De 40

I 10
7 18

ed 4 10 10
ro

O t IU
I I

iim

0
150

S lJ 14 11

I10 1M
el 7 385

9

18 12
N J TranalonCIO hNY Mn

7 385
4

m
S 25 m
7 29 2B

16
n 10to 2M

3 3 8
7

I
ld 4 1010

I 7 210
Vale s

g IoI Il 137 17S 14mOa S

l
2 I7 17In

In 18
7 183

H

12I
11I nl

il It
Inle Teltcrp I

12
lt

01 GAS

Rid Askod

eli 93

I4 4

67 71

gl

D IIIs 1465
IUl 10

107

9 106
2 SIO

1012
4r

ti 0l
no

10

flat AltoS
a

S Ill 13
162

6
i 34

1

ill
j 14

SO
253

6
23

I
S II-

IcenIraIPNA1IRRRCo0 392 210
ItS

ITS
I 3544
I
7 393

IOU 306

I 210
5 iSO Th
4 304

443
616

10

Is

las
146

14
1WR

255
33 234

l

a
p14

Ohio 95
4 50

a 154
240

74

10-
0ewYorkHanlemnIt 3i7 407

130 113taihAviu B lfl
Ii

5 20
S 15-

52orwch Worceaterpt

Paterson RiniaDo S
B

leO

S
Pith t Wayne 4 CS 1614 1Rt4

ISO
117

ilome 4 ClInton
185

IRS
B 202

ISO
201

7 173
100

115

133

113

1-
8III

24 53
120

II
6 123

10

4

110
6

93

no
lot

45
los 110

hISs 94
at Paul gao t

165
1930 lie its

10115
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RAILROAD EARNINGS

o
JromJutyi 3 88iS 417031 Doc 1SI7-

BsotrrncaH racipic
Tbe Southern Pacific Company reports ton July

Orow earnlnn t7l oM 17724134 Dec Stsku
OpeipAtaifs 6U9SUO 6044141 lIce 6141141

Net earnings
Oth cxpendlts

00l 5 i07SrS3 Drc s7J44B6t 44117 Inc 4j
Surplus IOS47SO t203S 09 Deo 71112-

9DErnorr UKITFD RAILwAy
The Detroit United Railway Company reports

tfnr August

Gross earnings
eip a s

i

HS SI J eo71 Inc SI04IO
547CSI 215180 Inc 24-

Nrt earnings I200CO I1KS01 Inc 117030
f Otlur Income 3001 228H Inc sis

Total Income l20S7 t II9S170 Inc 118662riled charees 00a 84IB7 lao 60111

Surplus S1IS720 1101012 Inc tl7I4
From Jan I to Aur si

Gross earnings I2W273S Inc 7306S
Oper expenses lMOHt I71I8H1 Inc io2S

Set earning 11126172 I1178U7 Drc tiSlM
27esi 277H Dec 2

Total Income lllt2SM 11200100 her SJXJT
Ft led charges 71SM7 869664 Inc 6S71S

Surplus S4SUGM tS4BMB Dec 1106900-
STBACVSI ItxrlD TRANSIT

Tbe Syracuse Rapid Transit Company
reports for the quarter ended June 90

IDOL 1903
Grow earnlnts S211J01 IIOJ6S7 loc SI7004
Oper expenses IU860 111985 Inc I3WB

Net earnlnti tsaMI M17I2 Inc M7JO
Other income 1600 1142 Inc SM

Total Income tMM1 M7S50 Inc 14007
Plied charges COM3 69678 Inc 1157

Surplus 178118 23178 Inc 12040-
VLSTKR AND DtLAWAHK

The Uliter and Delaware Rallroda Company re-
ports for the quarter ended June SO

loot 1903

Ors earnlngi 1783IK towli2 loc SMOBO
Opec expenses 6C21DS 482671 Inc 70624

Net earnings 1220027 210481 Inc K40B
Other Income 8724 Inc 8B1

Total Income IM46SI S2l9r Inc M827
Flied charges 210216 0008J3 Inc 8SS

I44SB SI04V2 Inc 13014
Total surplus S6477B S409S Ino 13821

STASiS ISt ANU RAPID TRANSIT
The Staten Island Rapid Transit Railroad Com-

pany reports for the quarter ended June SO

1903
earnings aoS2 KB41W

S80800 301844 Deo IL04S

Net earnIngs t tj8xj I2S1S46 Inc U0487
Other Income 41134 48174 Deo 1760

Total Income I3274B I7787IB too J4S7S-
7Fliea charges IM72a 201669 flee IB8SO

1142730 177163 Inc M87
Total surplus JUMfl 306204 Inc 143U6

RAILWAY
The Company reports

for the quarter ended June SO-

IMI 1903
dross earning
Oper expenses

n nrit
Other Income

Total Income
Fixed ehrtes

Deficit
Total surplus

210672 173766 Inc 3001-

4IHOlRur 10627 lao 124481
24017 33193 Inc 821-

S9WS Dec S2S157-
S1S8I 1SC2-

21S78 sur 97 Inc I2JW6
11117 16798 tOre 4M1

DIVIDEND DECLARATIONS
Company anitlrrn tock Atnt Invt

Hallway
quarterly

Ann Arbor

10 10 Changd

I C

mo

ale

1

Clog
Ors a

rAT

tao
u i

I o I

joel 1003

per

s

I

I

I

srnos 153885 Inc 12493

<

>

MINING JBXCUANOE QUOTATIONS
Closing bid and asked quotation for acuvi

on U Wall Street Bzobant-
yeiterday were

Kit AtKtt
Aurora Consolidated IIU
KaldButte 168-
DlimaroKNurret Gulch 07 11

Diamond Copper
llfc

Calumet A Arliona 44CO
Calumet A S160 SSOO
Columbus Cons 47 O-
HOopperlndependent 01 01

W-

Bast Dewer 07
Oold Klnr Consol 46 68
Hidden Fortune 07 oa

08M 11

Horseshoe 6000
Junction Development 78 31
Lake superior Pitts S700 40oo

stocks 50 00
Copper receipts 60 00

775 H25-
t Jefferson Ulnes 16 M

Mumble Gold Mines 41 45
New York Grass Valley 18
Oro Hondo Mi 10
Oreton Securities

VUnara-
Werdenhoff
Tonopah Stocks

Jim Duller
MacNamara
Midway

common
Montana
Nonnstar

SSCO 8700
26 JO-

ROSTON CLOSING QUOTATIONS

rUILBOAD STOCKS BltAlkldl-
itd Asked Wool pf ffii SS

Dolt A Alb 250 V6I UIMNO STOCKS
Boat lie till 1C4 Adventure 2K 2-
1UoJlUI 151 164U Allouer 12ft
CJR 147 US Ainalgmted 671 64

ASm 11 I2U
Fitchburg pf ISO IM Anaconda

12k IS Arcadian 1 IU
MassKlccpt 63 0 Arnold 25

ISM 14 Atlantic IS
102 Ulnchatn 26 273

Old Donanza 46
74 71 Mi 7

Perc pf 69 70 British Col
Rutland pt 2Mi o Cal A Hecla 410 616

H Centennial 28i 21
WES RpfHO 111 Cochltl

BONDS Con Her 23 CO

Am Tcl4s t H 6 H
Cop Range CO 67U 6

Scott BS West 14 I4HGirt Cen 4 i 04j GSU Elm River
MClstpflnc-
MC2d

Nr AM mat s
West Tel 61-

MISCKtLANBOTs
8M

Frinklln
Grantu s
Guanajuato If

18 I8U
Majestic

A O 91 4

Mayflower i

Am Pneu 27 29
Am Tel A Tel 1WM lt MIchIgan IU

16 Mohawk 48
Am Ag Ch pf BOi 81 Mon A Bosn
Central Oil 0 8U Old Col Cop H
CumbdTel ll Old 15 16
Dominion CI 60 M Osceola 79U no

IMi 110 Parrot H
DomlASt II llX Ph Con Cop 2 2
Edison Elcc 765 t 92
Gen Elcc 170 172 Rhode Island 1

Uauoas 421i 43 antaP 14 JMass Gas RI Shannon 4 V
Mertenthlerl i2 1841J Tamarack Ill IIS

li Tecumseh
lW i 1S1J TrtMountaln-

PlantersCo Trinity U
pf

Pullman 218 United Cop
Seattle Bl U Co JIM 0
Seattle Bl pf Utah 40U40
Swill 10I 101H Victoria 4U 4
United Fruit 1W 4 Washlniton-
i Shoo Mach 52 9 6-

V Sb Jfaeh pf SI Wolverine M M-
lU Soil lit Wyandot 75 0
Wool Tel If LAND STOCKS
West Tel 01 82 Annltn Land
WestclTse E SI Boston Land 1
WeifheE pf 92 100 Moyliton S
Wool 14 14

CHICAGO CLOSING QUOTATIONS

Am Can Co 4M-

Am Can 48
Am Radiator 110

Bid Altai4-
M Met W SRI 21 n-

4fM Met W SKI
Nat Illscult 47L

Am I Nat
Box Board lU IJ Nat Carbon
Box Hoard 1JW NatCar pf
Ch Un Trac No Ch St Ry

So Side El
City lull way I Si 101 SuSta Car
Diamond UlSIy J

COMMERCIAL

Forth Drollnn In Wie t Corn Better
Weather Slore Favorable
ThresIitnK Ileturru Heavy Bellini

Defter Cash Corn Trade Cotton
HUglitly Lower CofTee Off

SATunnAT Sept 17 COTTOV Spot cotton
was unchanged Middling lOOOc against
lt75c last year New Orleans llulf IltSc-
acalnst 12c last year No sales New Or
leans advanced 1lBc Oalveaton lOX
Now Orleans 10 7IBc Mobile 10 SIBO-
Bavnnnnli lOJ c Memphis I0c Sales
llalvMtun 411 bales New Orleans 2250
Mobile is Nnvnnnnh i77 Memphis iso

Tli rerelpts tolny were as follows

e b

0

I

lpn bur
31

7fl
2os

85

S
OJ

U
Itrc foot C C 0

I
Coutin Z L

Bell Tells

All
V

lile nora
Am Pneumc It

Am AI CS

nom CI

J

MJl
7

Co

Co

lilt

A7

Land 034

pro eo
48

lIael pr 118 81 pl108 109
27

IUD

7CII Uo Tr 92

taliW Co Ill
Lalce St

and
best

Mine La

5

2135
I

28

87 35
Extension 173

8214 711

45ao

525
383

V

N Y N It II
Colony 2o3

3an
v 3 S B Il

134

NvNR hInt

6

74

Tel

114 Asked
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>

<

<
<

<

>

>

><

>

¬

=

= =

Port 30714 21MO 20A32Augusta 3624 27B4 1218
Memphis 6

242 403
Houston I2MI 10072 48M-

Ksllmatrd receipts iou Last
Monday Wtflc Ytar

Houston 10600 11600 13698 0228
Oalvrston 11685 7017
NcwOrlcans 3600 4COO 8661 4480

TOte total upon from the were 4913 bales
comprising 2497 to Great Britain and 24UB to the
Continent

Futures fn New Orleans were as follows
Tied Low Clot LasS

Ins nt tit Kioto
September 1037 1037 1037 1038 lussOctober 1021 1027 1021 1027 1027
December 1029 1033 1028 1034 1033January 1034 lOst 1083 1048 losa-
Marcb 1049 1063 1048 1065 1062

Futures here advanced 2 to 4 points but lost
this and declined S to 6 points quiet

net loss for the day of 3 10 8 points
doting Last night

September1051 1047 10SlffilO83
1041 1034 IU34blOJ6 IO3dCtlO40

December 1044 1037 10JSBIOJ9 104161043
January 1048 1039 1040 1041 10UO1044

1065 1043 1049aiO51 10J3B10A3
May 1001 10W 10 4910 6 1047BIO6d

In Liverpool spot cotton declined 2 points Mid-
dling OS01 against SlId that year Sales 4000
bales Imports 12000 Futures opened 6 to 6
points hither but reacted and closed quiet with

2 pnlnu higher to 2 points lower Pricesu follows
Todun YttlerOati 1903

672 8B9 57-
0OctoberNovember582 66 639
November December 659 668 520-
nrcemniTanuary 867 558 628-
MarchApril 666 664 822O5S3

A trlOlng speculation Iwued In a small decline
for the day In spite of remarkably small stocks
here and In Liverpoolonly 59000 bales of Ameri-
can In the latter of damage In
Texas and the rumors that there Is a hoit
Interest In October If not In January partly for
Southern account Better ns
to reports of Injury to the crop gradually Innruin
receipts dulnrxi of Ihe spot trade In most sec
lloat of business at Fall River
and nnally a distinct off

nil militated against bull speculation
really a for iplnners

and growers to break what looks something like-
a deadlock Liverpool stocks of American was
9000 Inlet MBlntt 82000 last week 100000 last

and V48000 two year ago Of all kinds there
the mock Is IJOOOO balM aialnut 147000
I74OTO In 1003 and 303000 In 1907

Brokers supposed to be for Mr Price
bought early later wire homes and
Liverpool bought moderately

4 Co liuttal of the market
tircailug the ten rent basis as sat the
tnnncasus of opinion of the of the
element as well a the belief of the bear clique
last week we have seen the market gather strength
and score a maximum advance of about point
from the low level reached at the close of business
last week when the October option sold at I007c
December lOOOcJanuary March tflTOr and
May 1026C October sold al in47o

bIle January I06fe Starch lOMc and
Slay lOBSc Covering of shorts and a better class
of buying hI commission houses and local
and at iontrthntfd to the
establlnhment of these The market has
alncr reselect about 10 points from that on
scattering for profits and some further
Southern and Iccal selling the but
principally on a hammering by the bear

Ve do not the present situation and
outlook ton the at a probable
yield much If any In excess of 11260000 as
the tip crop which usually amounts to
like 10 per cent nf the while Ii developing rather
pjorly In mann ecllon antI a failure
In All various detailed reports State
In the last two or three uekly Government crop I

and weather bulletins have referred to this un
tavoratilr condition We atc therefore anticipating
A much larger In the the

In lint months Government report than
shown for the month of August too early
to venture any definite estimate of this
condlllnn but e think It tliould show a decline nf
over 10 points for the past month which would
bring It 74 rent The loss way
to be more than this as the deterioration crop
Is stIll going on and of the

In overestImating the
condition of the crop In the reports es-

pecially In reference to the rendItIon In Texas
Arkansas and LnnUlana We have not

heard of much of sere outside
of some of the lain which ssere earlier In
the season In Aikcnas and parts of
but tIter Is no doubt II will amount to the usual
pcreniare-

Marsliiil Spadr ft Io Md The news
of the week of reprints frntn Tn haa
been mainly favorable have
ciimr of a nature teem other parts of llin
bell Ihn ilamair to the Texas eroii In

lust of any other neeilMi II Is nut
silent tint the elTeit nt wealhr has atwu-
tpeTiaMi development In that Mile 11111 MI

ZcsZ Lofl
Today Wk Yearnr lpI8

32 231

1000011000
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agents and reporters may undertake to reetIf the
errors were

¬

<

>

4
weevil d4un g has advanced new dlreotloiu
and beo of more Intensity Ulan

of boll worm sail shedding la

more than normal ai afe tlngu entlre
outside of Texas The foreign

the staple approximates 150000 eiporu

and trade conditions only beginning to reflect
Improved business conditions of cur

and reduced supplies of
The close of the week conditions
almost perfect throughout the belt for development-
and the orop

was dull No
red winter Ic over September price Ths

receipts were cars
week year Chicago n carP against M
last week and es year were to

Open Utah Low Clot
Wheat tit til Inf

September JH
8M HSM

May 1I6M1S 116M 1I3M
Oats were steady on the spot Naturnl white

Salts Corn
was nrm on the spot No 2 rolled September
price Sales 201000 bush Futures wore

lower Sales 80000 bush as

December 87 B7 MM
The shows the grain movement
New York Corn Oats Rvi

Receipts 22000 17200 Bl600 7200
MSOO 11195

ChIcago

Shipments
Duffalo

Receipts

ItSOOft 8S8000 218000 7000 IKOOO
19000 287000 82000

45000 224000
Shipment 20000 481000 380000 70000

Wheat showed the effects of steadily
weather Threshing returns were

from the Northwest anti ship-
ments both from wheat points
added to the depression The Northwestern ro-

ICIB IIIWICUVK luwvw
were weak
The rise In Paris of 85 to 60 centimes or some 4

cents n bushel within four das had no
than to arouse a mild curiosity as stoat mIght
be the meaning of It baa bought some

may be near batln This Is given
merely for what It w worth If prices In Paris

ever advanced I mk and Budapest IS kr Foreign
house sold here to some Manitoba re

bitter Armour
are supposed to have bought on the decline

the shipments for
the weik at 1000000 bushels Including
to European countries This Is about same
as

Under dale of Aug SI the Depart-
ment of Agriculture of foreign
crops us Its correspondents A sum-
mary presents these facts

Germany 1904 180-
3nmml

Wheat and spelt

Barley
Oats

OttrtlatmarU-
titlmatt
Bullish

1S2000000
380000000
129187 00
870600000

147otB70B
880973 7

163053410
642432 ISt

Austria As a rule the wheat crop Is less
Russia Recent reports In to Russian
cereal crops are more favorable Winter wheat

to be safiifaetbry and spring wheat about an aver

average
accounts as to the quality of new wheat arriving
at Black Sea ports Official figures a-

lite as Aug 18 gives these results
PretxMf-

tlcally same as In 1903
France Wheat crop estimated at 79SOOOOOO to-

SJ2OOO000 bush statement as to OM903

bu rains
l77S6lo9 bush In 190S Spring wheit yield Is
estimated at 4797018 buah

selling of wheat a
market where the short Interest was small Cash
business was reported dull

Corn on better and reports that the

safe In Nebraska and Missouri
ever a better cash at a fair
export Inquiry here Liverpool declined Id CM
cago 524 cars 5SB on Monday
Oats declined hut not touch ks there was pretty
good buying of options at Cash

however was Elevator people and
local handlers were the there

FLOUR Easier Sales 6000 bbls Receipts

M le of 66606 bags was Uf

bars stock 1691000 Prices h re as fol

In

MissIssippi lid Tennessee have been numerolU

for
In

on
I and this woIISOr

the business home

No sales 3

201 last

life lower SaInt bushels PriceS M

l III
11 110

10 to S2 lbs 814c to 38c

Opn mlI Late C7es Lad
Corn III elf NIghl

September Si 6

following
IVtar Borfi

I r
o

wheat for Some surmiSe that
an

are attractIng wheat advance
and unchanged BerlIn how

othcrihartS

lr
be

b

lJlUlltI

In as Ia

are crop Rye and
above and u rood rood

with
atnee fliIdlVlAton-
of At are lesS

0041

North-
western

Last
NCtil

fol-

low

nQ 158 4
5764

Improv-
Ing

and LIverpool fell

was

and

a whole sLid

are
oats There are

prodIsCftOlt PrSduetfotI
t 10

WhilSt 182231910
10523699-

flsrley 47776764 Is6705
Oat 60310217 6738377-

3Rumanta1VInter wheat ClOD 4i0 00t0 to
40000000 bUlb as 3galn5t In 10 Th-
lgnrtaWinter wheat crop L600 hush

wheSt crop

o
operationS though in-

terrupted more or less by rain made fair
progress the raIns are of benrflt 10 roOt crop
pastures o Ontario Province

is stated at

let 1903
The heavy waS on

damage had beea lIght and
buying 553031 pUts steadied easIly

cent of the crop Is said to be
There was 210w

chIef

10136 bbls eaDorts 6070
Clears 1475138400 atral his ILZZCUN 8 rio
in bbla Clears patents
Rye Oour 436138488

on the spot was quiet LI 614o for
No 1 Sales NO 0 I t
and tS00 Rio No 2 and 3 0 i I Future
were IS poInts lower clotnStSadY with

Ham-
burg was to if lower Rio receipts

bars stock 536000 S4ntOs reCeIPts

¬

<

¬

<

October 875 878 B704M76
November 890 890 630 6 JWJJOO
December 700 690 i690 6M
January 710 705 705 JHSZ
March IM 720 1M1M

7 JO 740 7 6760-
juy IMM 7700775

With lower cables from and someliqui
dation prices gave way to a moderate

unfavorable for
One firm said The market early this

The Improved feeling and enhancement in

from various Orals In Santos to the effect that
the second flowertnt Is not favorably
There are also cables to bind staling that

should have considerably before

and thus It Is
quired In order to bring about a substantial Im-

provement
Spirits of turpentine ISo Com-

mon to good
PROVISIONS Por

mess Lard was dull prime Western

low was slow at 4Mc n
19c 2le
Sept 17 The weight October product on tile

of October today

moderate 29000 estimate
110000 for next week

Scout Raw was steady at 4Jc for centrifugal
90 test sod 3 for B9

was In moderate demand Granulated was steady
at SSTSIOC

CIUCAOO Sept 17 These were todays prices
Open 111th Lola dOs Lot

tracer Ins Fat tit Inf
Sept out

December
May

Corn
September

Stay
Oaf

September

May
Lard

October
January

Rltit
October
Jenuan1

llfiU 110U 107
100 100

Ill 111

6-
2601M 60
49

61
SOU Elk

siuM sm sn SIM
33 S2 32 S2M

Wt SS 35 S5 SSiJ-

893V 892i 892U
710 710 IOKi TOHf 710

710 712U 10 712U TIO-
BCS 005 680 005

OcTober 1065 1076 1065 1070 1070
January I272J4 1272M U87U 1287M 1276

Minurrs
Open fflfh Lou Clot Last

Whtal tit ttt Ino Ntfhl
1I4M I14M ill in

May II2U 117W noli
us

May I1S I16M nsfi Ill liei
Toledo Sept 118 118 H4U 117

117 117
Deo 102 102 02K

uisnee injf HIM
May 1167 U6l 117-

KSURTREASURY TRANSACTIONS

miOAT
Paid by to banks
Paid by banks to imbTreaiury

Loss to banks on days transactions

H074000-
44It000

44000

Live Stock Market
SATTBDAr Sept 17

trading Keellrg weak Dressed beef
at for native sides

don and Liverpool rabies unchanged Exports

Receipts of calves were 290 heal Including IU
for making with
Ill on sate There was any demand for
lock altered and only a few Seals bands

Three hundred eightyone calves mainly

U6O er 100 Its lily dmued veals steady at
OMISC Ibi country dressed

ef sheep salt lambs were S4M head
Including I4l tars tar the market and
with the slack on haiul 21 cars to be sold Sheep
writ nnnmiiii and medium lambs

ttiirlianretl choIce lambs In good demand and
firm ran of were unsold

lil at ISttllJM er 100 It Iambs at M26O
KIBJi ine rat tit ser choice at MW
mutton ittaily at 6iWo per Ib dressed lamb at

nf hog were S ran or SM head In
eluding w for the market Me

Mr ily

Ifghesl Louvs
September e70 670 6S6C670 000856568890

May
766

client A
depressing factor was the itching put

Another receipts
Alvas Urns Co of Santos cabled are

week was
listless with prices Dun
log the last few however Values haYS ad-

vanced fully 28 to 30 poInts sO 21St taln
are not far from the reached s shOrt whUe
ago

are due 10 crop cabLeS received

receipt are expected to decrease
the these we

long Ii ii however opt to be gainsaid that tho
publIc mind here Is not to accept

crop damage as received from
confIrmatiOn 01 lie re

200
Wa at 1125013113 for

740 to
fIned Continent 715 South 525 553

Orats

prevents any advance In it
looked as though lbs were the chIef buyers

rIbs anti they rosy be wlUIng-
to take the olyorlngs as tney come
holders at about these prices Packers all say
the cash demftnd Is very are

and only

gas

ill 113 liD
new 107 ill

III III 4
114471 1114 114 4

5034

494 45 60

Ova itS

rif

ill
Duluth Ill lOG lit

lit Ill
St

Receipts of beeves were I car or No
4j5

were 1200 and of

and
th

Itesicros wets carileli 05cr sold at s

Per

aleRt
situ

SO lIt

isles reported1

I

¬
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<

¬
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HANK STATEMENT

Borploa Bcaerrea CohtlBao to Decrease
The statement showed a further decline of

reserves and an expansion of loans
Item In excess of ten and ft half mil-

lion over last weeks flttures The loss In
lesial money reached 490ooo Deposit
were enlarged by about two millions and a
half The net result of nil changes was u-

doorcase In surplus reserve of over nine mil-
lion bringing it down to twonlynlno millions
and n quarter as against tlilrteenfiillllon this
time a year ago and a deficit of over a million
and a half In 1002

The weekly statement of averages of ths-
aMoolatod banks of the city of New Vorl
compares as follows with that of last week
and of tim corresponding week a year QKU

Ix hs JI140OM Oa l13048200 tll22055ilOa
1224206000 1221709400 W94KISflO

Circulation 40107SU 4006580J 4836900
S257022700 2W3 2000 JICOSaiMO

tenders 788x2euo 7H6osoou 7li82son
Total eat I3J5404KIO ti03t00 24o7M4 20Rntrvereqd aOt06ltfcU iH54l736l 227870674

Surplus t2 S53160 38488250 113173626 j
The changes forthe week are as follows

LoAns Inc llo472eoo
Inc 247200Circulation Inc 41600

Specie Dec 13340400
tenders Dec 120400

T Ut reservei Dec KUCoTwxi
Surplus Dec 9wi6im-

In this weeks statement Is an lacrosseof SISOOO from last week If these were
deducted from tile aggregate given iho surplus
would be SSS203DOO

from last week In the cashheld Individual banks and their are asfollows
Cash LoansRank of New York Dec 168ow Dec 1160000

86000 Inc 238000

Mechanics National
Hank of America
National City
Chemical
Galls tin National
Am Exchange Natl
Nat Bank of Comce
Mercantile National
Nat Bank of N Am
Hanover National
Cltlxens Central Nat
Corn Exchange
Imp

Park
Fourth National
Second National
First National
Chase National
Fifth Avenue
Lincoln National
flank of
Seaboard National
Liberty National

Amsterdam Nat

13000
710900-

1U97000
17600

89800-
4KOOO
667600-
37K100
434600

61400
202500

1033000
96000

2094000
260100

8 00
3083600

97400
19400

227400
76200
M400-
8S200
92100

Inc 22000
Inc 131000
Inc 3J75SOCI
Inc JSi600
Dec 19400-
DfC U700U
Inc 1M7M
Inc 435000
Inc 711209
Dec 134100
Joe 1I2KO
Dec 37000O
the 37000
lie 2850000
Dec 4S7SOO
Inc 101000
Inn 2179700
Inc 55700
Inc 4oon
Inc 27100
Dec mSflO
Dec Il4onr
Inc JOIKOJ
flee WSOO

MONEY AND EXCHANGE-

Money on per cent last loan

per cent for nlnet 3iper cent four five and six months Com
U at 4 per cent forprime single names and receivable othernames 6B6 per cent

sterling market was slightly
lower to limited demand remittens and a somewhat better supply of bills
Tested rates were quoted at for
bills and Actual ratestoner bills t484SOSt48i35 sight drafts
486S5at4865 and cable transfers t4 710 a

8720 Francs were quoted at 819M forlong and 818X for werequoted at 94 for long and OSJiffl
less 182 for short tlullders werequoted at 40 110 for long and 40jf loss 1lB

for short
Domestic exchange on New York Boston
too and Sc Chicago JOc to

discount zso1
premium Cincinnati 8c premium Mon

c Com-
mercial tl discount banks tl premium

St Paul Sic
count Minneapolis 200 discount Louis-
ville to Soc San Frsjioljco

2 0 premium telegraph Sc preml
lum St 40c

Money in London per cent

three months bills 2 6ifMi2 7I cent
Coosola for money closed at and for theaccount at 88 Blfl Paris advices quoted S

at 98 francs 35 ex Interest
The private rate of discount is lj per cent

quote exchange oa
JO IK privaterate

of discount is Sf per cent i

The
last was

Thts week Iat Week Lash Iear

Leg I

The amount of UnIted States deposits shown

flank Cojnc
Merchanla National Inc 1055943 11cc 176500

1ec
Dec
Dec

too
Dec

Inc

Ic Traders NatIee
leo

Dec
23cc
Ike
13cc
Dec

ore
New

call
per cent prIce per cent Timemoney quoted at 2A423 per remit for cixty

486 ion

Rateof In market for short an

percents
on London 25 franca ceo

tImee Berlin advice

¬

¬

>

¬

< ¬

¬
¬

<

New York Clearing House statement Ex
balances 7892248 Sub

Commercial of bar silver In New York
Bar silver In London closed at SB d

Mexican silver dollars were quoted at 45Jjc
The imports of specie for the week were

131803 16843 was gold making
total specie imports since Jan 1

Exports of were told tS24ooo silver
tS r a total of 11123360 against 127

since 1 have been Uold 78m8 ot
and silver 30700317 a total of 109719218-

FINANCIAL NOTES

The Ran Pedro Los Angeles and Halt Lakes
Railroad A nvw
ort DOe 1 from Salt Lake to Pacific
There remain only seventy miles to oonuiUto
It that n
freight equipment order will soon be given
to Company on a cash

from Montreal thatthe United States Steel Corporation
men at work In that
tion BS to the cost of establishing a plant
for steel rails generallyreport is a revival of ones

been denied liy thealthough the duty on rail
to Canada may eventually lead to estnu

One of the largest private safe deposit
just been installed on the second floor ofMutual Insurance buildat NnsaaU Liberty and Williamstreets The vault In I In

In breadth and 10feetXInches
In height The vault will be used to star
about t200000000 of the companys securities

Richard W Bogart and Alnnson M Wilcoxsurviving partners of the of O M
ft Co brokers and stock brokerat 108 Broadway who failed in of1884 a In bankruptcy yester
day to crct rid of the old firmare barred by the statute orlimitation

Imports of General Merchandise and
DO Goods

Imports of general merchandise and dry goods
as at House compare aa follows
with those of last week end of correspoDdln
week one year ago

rises week Last week List mur2663340 2722374General mdae a764489 S722J19 W08SIL-

TOtall 11J07 t OsbM
From Jan I to date they compare as followSwith last yean

1904 1903rr goods a i74es7 soejaoesj
mdse 8SM7S7U S3D192790

Totals IUS7W74

ckdwanna Tots
President W H Truesdalo and

President B D Caldwell of tho Lacka
wanna have been inspecting the road la
order among other to determine
the of the expenditure of about
1000000 in on the western

division A part of the will prob-
ably go into a freight terminal nt

of the are with
Interest the progress of the dynamometer
car which tents roads for a
tonnage so that thoymaynot b

beyond their

Wheat Prlen Dresk
Wheat prices broke on the Produce

yesterday wlth as much rapidity
an they had shown In the advance earlinr
In the week Deooxnber wheat fell froth
tllflj a bushel Fridays closing
totlUSK a cents on heavy
sales by pears who gathered courage
the warmer de-
clines occurred in Chicago where corn
also dropped IK cents a

American car for London Indertroantfi
An American company the American

Car and Foundry Company baa secured
the first contract to supply the London

Railway with cars
fIrst order Is 100 steel earn
and It was secured In competition with
German manufacturers amount
of American money has been Invested

through the

240105 3S7
Treasury debit 1t107i1

815 the previous week The exports of specie

4

Senator larks
be and reedy for operation

and

D
has

vaults in not the

log

21

he

1427343100

Vice

Ex-
change

The

in the Underground Railway

<
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¬

¬
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